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TOGETHER with all end singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixturcs, wa
to wall carpeting, fences and gates, and any other equipment or fistures now or hereafter attached, connected or fitted in an m;umer‘

" It being the Intention of the pacties hereta that all such fixtures and equipment, other than household furnitice, be considered 2 part o

the realty,
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortpagor is seized of the above described premises in fee simple aksolute; that
the above descritcd premises are free and clear of all liens or other encembrances; that the Mortgayor is lawfully empowered to con-
vey ot encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawlully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nole at the

times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazsed insurance premivns, repairs or other such purpases pursuant to the
provisions of this mortgare, and also for any loans or advances that may heteafter Le made by the .\Iurtfngce to the Mortgager under
the nulhoritJ; of See. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all swms so advanewd shall bear
wilerest at the same eate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Morigagee, unless otherwise provided in writing, . T

3, That Mortgagor will keep the improvements on the morigaged premises, whether now existing or hereafter to be erceted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companics acveptable to the Mortgagee, amd Mortzagor doos hereby assign the policy o policies of msurance to the Mortgages and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Joss payable clawses in favor of the
Mortgagee; and in the event of lass, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; anc shoulit the
Mortgagor at any time fail to keep said prentises insured or fail to pay the premiums for such insurance, then the Muitgagee may cause
such improvenients to be insured in the name of the Mortyagor and reimgune itself for the cost of such insurance, with interest as
hereinabove provided. : '

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repalr, anl shoukd Mertgagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repaies are necessary amd charge the expeuses for such
tepairs to the morigage debt and collect the same under this morlgage, with interest as hereinabove provided.

-

5. That the Mortgagee may at any time require the issuance and maintenance of Insurance upon the life of any person obligated

under the indebleddness secured hereby in a sum sufficlent to pay the mortgage debt, with the Mortgagee as beneticiary, and if the

gnl:,miums are not otherwise pald, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ehl, S

0. That Mottragor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and tu éxhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mont-
f}:ﬁm fail to pay such taves and assessments when the same shatl fall due, the Mortgagee may, at its option, pay the same and charge

e amounts 30 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall lie disbursed to the Mortgagor in periodic payments, as construction progtesses, in uccordance with the terms and condi-
ti(}ll! of a Construction Loan Agteement which is separately executed but is made a part of this mortgage and incoeporated heesin by
seference,

8. That the Martgagor will not further encumber the peemises above described, without the prior consent of the Mortgagee, and
should the Mortiagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immedliately due and payable and may institute any proceedings necessary to collect sald indebtedness,

9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebtediess is vol patd in fuli, the Mortgtagor or his Purchaser shall be n-qluiml to file with the Asociation an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Assoclation for processing the
sssumption, furnish the Association with a vopy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joan halance existing at the time of transfer modified by Increasing the interest rate on the said loas balance to the maxl-
mum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a Jesser increase in interest rale as may
be determined by the Association. The Association will notify the Morteagor or his purchaser of the new interest rate and ionthly pay-
ments, and will mail him a new passhook, Should the Mortgagor, or bis Purchaser, fail to comply with the provisions of the within
paragtaph, the .\Iott‘lfam. at Its option, may declare the frdebtedness hereby secusedd to be immediately due and payable and may
fnstitute any proceedings necessary to colioct said indebledness.

10. ‘That should the Mortgacor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a periad of thirty {30) days. or if there should be any faiture to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortzagee, at its option, may write to the Mortgagor at his last known
address giving him thirty (30} days fn which to rectify the said default and shonld the Mortragor fail to rectify said default within the
said thirty days. the Mortgagee, miay, at lts option, increase the interest rate on the loan balance for the remaining term of the loan or
for & Tesser term to the mavimum rate per annum permitted 1o be charged at that time by applicable Sonth Carplina law, ot & lesser
increase rate as may be deternined by the Assochation. The monthly payments will be adjusted accordingly. -

1L That should the Mortgagor £ail to make payments of principal and interest as due on the promissory nate and should any monthly
Installment become past due for a period in evcess of 15 tays, the Mortgagee may collect a “late cliarge™ not to exceed an amount
equal to five (5% ) per centum of any such past due instaflment in order to covet the extra expense incident to the handling of such
delinquent payments,

12, That the Mortgagar herehy assigns to the Mortgarce, its successors and ascigns, all the reats, fssues, and profits aceruing from
the mortgaged premises, retaining the right 0 collect the samie so long as the debt hetely seenredd is not In arrears of {u,\'mcnt. but
should any part of the principal indelitedness, or interest, taxes, or fire insurance preminms, be past due and unpaid, the Morteagee
may without notice or further proceedings take over the mortgaged premises, if they shall be oconpied by a tenant or tenants, ar
collect said rents and profits and apply the same to the indebteiness hereliy securenl, withomt liahility to account far anything more
than the rents and profits actually m“,vcluf. Iss the cost of cellection, and any tenant is authorized, npon request by Morteagee, to
make all rental payments direct 1o the Mortgagve, without Hahility to the Morteagor, until notified to the contrary by the Morlgages;
and should said premises at the time of such defanlt be nocupied br the Mortitagor, the Mottgagee may apply lo the Judze of the
County Coutt or tn any Judee of the Canrt of Comman Fleas who shall e resident or presiding in the counly alotesald for the appoint-
menl of a receiver with authority to tade povsession of said premises and collect such rents and profits, applying sail rents, after mr-
mfk?t':d cost of collection, to the mortgage debl without Hability t account for anything more than the rents aml profits actually
ot .

13. That the Morteagee, at its optian, may require the Mortzaror to pay lo the Mortgagee, on the first day of each month ustdl the
nole sectredd herey is fully paid, the [ollowing sums in adddition to the payments of principal and interest provided In skl note: & sum
equal ta the premiums that will nest hecome die and payable on policies of wrtgage guaranty insurance (if applicable), fire and other
hazand instirance covering the moteaged property, plus taves, am? assessments newt due oo the mostgaged premises (all as estimated by
the Mortgagee) bess all sums already pakl therelor, divided by the nimber of manths to elapse before one month priot to the date when
such premiums, taves, aned assesuments will be due and payable, such sums to be held by Mortzaree to pay said premitms, taves a
spectal assessments. Shnokd thee payments evered the amonnt of payments actially nade by the Morteagee for Laves, assessments, or
insurance preminms, the crvers may ‘n crrtlitend by the Monteagee on sulsenuent payinents to be made hy the Moteaeor; if, however,
sakd sume shall be insulficient to male skl payments when the same shall Teconwe due amd payalde, the Mortgagor shall pay to the
Mortgager any annmts nevessary to mabe up the deficiency. The Morteseur further agrees that at the end of ten yeans from the date

eol, Morteagee may, at its option. apply for renewal of morgage guatanty or similar imurance (1 arpliul-lc) vovrring the halance
then temaining due on the inorteage d“vt. and the Mowdzagoe mav. at its option, pay the single preaivm eequiral foe the temaining
years of the tetmn, or the Mactgazee may pay such preming and sl the same to the morteage ik, in which event the Mortvagor thall
repay to Morteagee such peeminm payment, with interest, at the rate specifial in sabd proisry note, in equal monthly imtallments
ovet the rematning payment penod,
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